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Sec.  723   Agency  pay  fairness   Sec.  325  

  Commission  research  paper  transparency   Sec.  324  

Sec.  724   Elimination  of  market  monitoring  functions  

Sec.  725   Reforms  to  mandatory  functional  units  

Sec.  726   Repeal  of  mandatory  advisory  board  

Sec.  727   Elimination  of  supervision  authority  

Sec.  728   Transfer  of  old  OTS  building  from  OCC  to  GSA   Sec.  329  

Sec.  729   Limitation  on  Agency  authority  

Subtitle  C—Policy  Enhancements  

Sec.  731   Consumer  right  to  financial  privacy   Sec.  331  

Sec.  732   Repeal  of  Council  authority  to  set  aside  Agency  rules  and  requirement  of  safety  and  soundness  
considerations  when  issuing  rules  

Sec.  332  

Sec.  733   Removal  of  authority  to  regulate  small-­dollar  credit   Sec.  333  

Sec.  734   Reforming  indirect  auto  financing  guidance   Sec.  334  

Sec.  735   Prohibition  of  Government  price  controls  for  payment  card  transactions   Sec.  335  

Annual  studies  on  ending  the  conservatorship  of  Fannie  Mae,  Freddie  Mac,  and  reforming  the  
housing  finance  system  

Sec.  336  

Sec  736   Removal  of  Agency  UDAAP  authority   Sec.  337  

Sec  737   Preservation  of  UDAP  authority  for  Federal  banking  regulators  

Sec  738   Repeal  of  authority  to  restrict  arbitration   Sec.  338  

TITLE  VIII—CAPITAL  MARKETS  IMPROVEMENTS  
Subtitle  A—SEC  Reform,  Restructuring,  and  Accountability  

TITLE  IV  

Sec.  801   Authorization  of  appropriations   Sec.  401  

Sec.  802   Report  on  unobligated  appropriations   Sec.  402  

Sec.  803   SEC  Reserve  Fund  abolished   Sec.  403  

Sec.  804   Fees  to  offset  appropriations   Sec.  404  

Sec.  805   Commission  relocation  funding  prohibition  

Sec.  806   Implementation  of  recommendations   Sec.  405  

Sec.  807   Office  of  Credit  Ratings  to  report  to  the  Division  of  Trading  and  Markets   Sec.  406  
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Sec.  808   Office  of  Municipal  Securities  to  report  to  the  Division  of  Trading  and  Markets   Sec.  407  

Sec.  809   Independence  of  Commission  Ombudsman   Sec.  408  

Sec.  810   Investor  Advisory  Committee  improvements   Sec.  409  

Sec.  811   Duties  of  Investor  Advocate   Sec.  410  

Sec.  812   Elimination  of  exemption  of  Small  Business  Capital  Formation  Advisory  Committee  from  Federal  
Advisory  Committee  Act  

Sec.  813   Internal  risk  controls   Sec.  411  

Sec.  814   Applicability  of  notice  and  comment  requirements  of  the  Administrative  Procedure  Act  to  guidance  
voted  on  by  the  Commission  

Sec.  412  

Sec.  815   Limitation  on  pilot  programs  

Sec.  816   Procedure  for  obtaining  certain  intellectual  property  

Sec.  817   Process  for  closing  investigations   Sec.  413  

Sec.  818   Enforcement  Ombudsman   Sec.  414  

Sec.  819   Adequate  notice  

Process  to  ensure  enforcement  actions  are  within  authority  of  Commission   Sec.  415  

Sec.  820   Advisory  committee  on  Commission’s  enforcement  policies  and  practices  

Sec.  821   Process  to  permit  recipient  of  Wells  notification  to  appear  before  Commission  staff  in-­person   Sec.  416  

Sec.  822   Publication  of  enforcement  manual   Sec.  417  

Sec.  823   Private  parties  authorized  to  compel  the  Securities  and  Exchange  Commission  to  seek  sanctions  
by  filing  civil  actions  

Sec.  418  

Sec.  824   Certain  findings  required  to  approve  civil  money  penalties  against  issuers   Sec.  419  

Sec.  825   Repeal  of  authority  of  the  Commission  to  prohibit  persons  from  serving  as  officers  or  directors   Sec.  420  

Sec.  826   Subpoena  duration  and  renewal   Sec.  421  

Sec.  827   Elimination  of  automatic  disqualifications   Sec.  422  

Sec.  828   Denial  of  award  to  culpable  whistleblowers  

Sec.  829   Confidentiality  of  records  obtained  from  foreign  securities  and  law  enforcement  authorities   Sec.  423  

Sec.  830   Clarification  of  authority  to  impose  sanctions  on  persons  associated  with  a  broker  or  dealer   Sec.  424  

Sec.  831   Complaint  and  burden  of  proof  requirements  for  certain  actions  for  breach  of  fiduciary  duty  

Sec.  832   Congressional  access  to  information  held  by  the  Public  Company  Accounting  Oversight  Board   Sec.  425  

Sec.  833   Abolishing  Investor  Advisory  Group  

Sec.  834   Repeal  of  requirement  for  Public  Company  Accounting  Oversight  Board  to  use  certain  funds  for  
merit  scholarship  program  

Sec.  426  

Sec.  835   Reallocation  of  fines  for  violations  of  rules  of  municipal  securities  rulemaking  board   Sec.  427  

Subtitle  B—Eliminating  Excessive  Government  Intrusion  in  the  
Capital  Markets  
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Sec.  842   Exemption  from  risk  retention  requirements  for  nonresidential  mortgage   Sec.  442  

Sec.  843   Frequency  of  shareholder  approval  of  executive  compensation   Sec.  443  

Sec.  844   Shareholder  Proposals  

Sec.  845   Prohibition  on  requiring  a  single  ballot  

Sec.  846   Requirement  for  municipal  advisor  for  issuers  of  municipal  securities   Sec.  444  

Sec.  847   Small  issuer  exemption  from  internal  control  evaluation   Sec.  445  

Sec.  848   Streamlining  of  applications  for  an  exemption  from  the  Investment  Company  Act  of  1940  

Sec.  849   Restriction  on  recovery  of  erroneously  awarded  compensation   Sec.  447  

Sec.  850   Exemptive  authority  for  certain  provisions  relating  to  registration  of  nationally  recognized  
statistical  rating  organizations  

Sec.  446  

Sec.  851   Risk-­based  examinations  of  Nationally  Recognized  Statistical  Rating  Organizations   Sec.  448  

Sec.  852   Transparency  of  credit  rating  methodologies  

Sec.  853   Repeal  of  certain  attestation  requirements  relating  to  credit  ratings  

Sec.  854   Look-­back  review  by  NRSRO  

Sec.  855   Approval  of  credit  rating  procedures  and  methodologies  

Sec.  856   Exception  for  providing  certain  material  information  relating  to  a  credit  rating  

Sec.  857   Repeals   Sec.  449  

Sec.  858   Exemption  of  and  reporting  by  private  equity  fund  advisers   Sec.  450  

Sec.  859   Records  and  reports  of  private  funds   Sec.  451  

Sec.  860   Definition  of  accredited  investor   Sec.  452  

Sec.  861   Repeal  of  certain  provisions  requiring  a  study  and  report  to  Congress   Sec.  453  

Technical  correction   Sec.  454  

Sec.  862   Repeal   Sec.  455  

Subtitle  C—Harmonization  of  Derivatives  Rules  

Sec.  871   Commissions  review  and  harmonization  of  rules  relating  to  the  regulation  of  
over-­the-­counter  swaps  markets  

Sec.  471  

Sec.  872   Treatment  of  transactions  between  affiliates  

TITLE  IX—REPEAL  OF  THE  VOLCKER  RULE  AND  OTHER  PROVISIONS   TITLE  IX  

Sec.  901   Repeals   Sec.  901  

TITLE  X—FED  OVERSIGHT  REFORM  AND  MODERNIZATION   TITLE  VII  

Sec.  1001   Requirements  for  policy  rules  of  the  Federal  Open  Market  Committee   Sec.  701  

Sec.  1002   Federal  Open  Market  Committee  blackout  period   Sec.  702  
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Sec.  1003   Public  transcripts  of  FOMC  meetings   Sec.  711  

Sec.  1004   Membership  of  Federal  Open  Market  Committee   Sec.  703  

Sec.  1005   Frequency  of  testimony  of  the  Chairman  of  the  Board  of  Governors  of  the  Federal  Reserve  
System  to  Congress  

Sec.  704  

Sec.  1006   Vice  Chairman  for  Supervision  report  requirement   Sec.  705  

Sec.  1007   Salaries,  financial  disclosures,  and  office  staff  of  the  Board  of  Governors  of  the  Federal  Reserve  
System  

Sec.  706  

Sec.  1008   Amendments  to  powers  of  the  Board  of  Governors  of  the  Federal  Reserve  System.   Sec.  707  

Sec.  1009   Interest  rates  on  balances  maintained  at  a  Federal  Reserve  bank  by  depository  institutions  
established  by  Federal  Open  Market  Committee  

Sec.  708  

Sec.  1010   Audit  reform  and  transparency  for  the  Board  of  Governors  of  the  Federal  Reserve  System   Sec.  709  

Sec.  1011   Establishment  of  a  Centennial  Monetary  Commission   Sec.  710  

TITLE  XI—IMPROVING  INSURANCE  COORDINATION  THROUGH  AN  
INDEPENDENT  ADVOCATE  

TITLE  V  

Sec.  1101   Repeal  of  the  Federal  Insurance  Office;;  Creation  of  the  Office  of  the  Independent  Insurance  
Advocate  

Sec.  501  

Sec.  1102   Treatment  of  covered  agreements   Sec.  502  

TITLE  XII—TECHNICAL  CORRECTIONS  

Sec.  1201   Table  of  contents;;  Definitional  corrections  

Sec.  1202   Antitrust  savings  clause  corrections  

Sec.  1203   Title  I  corrections  

Sec.  1204   Title  III  corrections  

Sec.  1205   Title  IV  correction  

Sec.  1206   Title  VI  corrections  

Sec.  1207   Title  VII  corrections  

Sec.  1208   Title  IX  corrections  

Sec.  1209   Title  X  corrections  

Sec.  1210   Title  XII  correction  

Sec.  1211   Title  XIV  correction  

Sec.  1212   Technical  corrections  to  other  statutes  
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